
Industry Synopsis
Industry: 16902 Industrial Belting - Install/Service

Assessable Earnings and Premiums - for Years: 2019 to 2024

Rate Year Number of Employers with
Assessable Earnings

Newly
Opened

Account

Total Assessable Earnings Estimated Total
Workers*

Net Premium** Industry Rate

2019 10 0 $13,648,868 190 $93,229 $0.80

2020 11 1 $14,636,549 204 $95,425 $0.90

2021 11 1 $15,393,666 188 $57,151 $0.58

2022 11 0 $16,812,957 248 $79,264 $0.62

2023 11 0 $19,333,624 263 $110,370 $0.71

2024 YTD 10 0 $20,606,939 268 $199,666 $0.77

* Estimated number of full time equivalent workers based on average industry wage
** Net premium is premium paid by employers after pricing adjustments for experience rating plus Poor Performance Surcharge and PIR, where applicable

Note: The current year assessable earnings are based on estimates.

Rate Year <= $500,000 > $500,000 and <= $1
Million

> $1 Million and <= $5
Million

> $5 Million and <= $20
Million

> $20 Million

Accts Total Ase Earn Accts Total Ase Earn Accts Total Ase Earn Accts Total Ase Earn Accts Total Ase Earn

2019 7 $806 N/A N/A N/A N/A N/A N/A N/A N/A

2020 8 $885 N/A N/A N/A N/A N/A N/A N/A N/A

2021 7 $968 N/A N/A N/A N/A N/A N/A N/A N/A

2022 7 $1,208 N/A N/A N/A N/A N/A N/A N/A N/A

2023 6 $958 N/A N/A N/A N/A N/A N/A N/A N/A

2024 YTD 5 $942 N/A N/A 3 $6,565 N/A N/A N/A N/A

Distribution of Accounts By Assessable Earnings ($Thousands)
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N/A columns indicate there are not enough employers available to display the information
- Claims are recorded based on the year of occurrence. For each occurrence year, transactions on claim costs and TTDs are based on a 15 month period. For
example, for claims occurring in 2023, the transaction period would be from January 1, 2023 to March 31, 2024
- YTD is January to current month of the current calendar year
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Accident
Year

<= 8 Days > 8 Days and <= 30 Days > 30 Days and <= 60 Days > 60 Days Total Lost Time Claims

2019 0 1 0 0 1

2020 1 1 0 0 2

2021 N/A N/A N/A N/A N/A

2022 2 0 0 0 2

2023 2 0 0 1 3

2024 YTD N/A N/A N/A N/A N/A

Claim Costs - for Years: 2019 to 2024

Accident
Year

Number of
Claims

Claim Costs Number of
LTCs

Total LTC Costs TTD Days Modified Work Ever
Performed Claims

Medical Aid
Claims

Disabling Injury
Claims

2019 9 $10,162 1 $2,982 11 1 8 1

2020 15 $39,090 2 $20,891 27 8 13 8

2021 8 $10,967 0 $0 0 4 8 4

2022 12 $30,484 2 $22,267 5 7 10 7

2023 14 $67,034 3 $55,681 64 9 11 9

2024 YTD 2 $4,555 0 $0 0 2 2 2

Accident
Year

Compensation Medical Aid Rehabilitation Economic Loss Total

2019 $1,155 $9,006 $0 $0 $10,162

2020 $11,538 $27,552 $0 $0 $39,090

2021 $47 $10,920 $0 $0 $10,967

2022 $5,053 $25,431 $0 $0 $30,484

2023 $19,952 $47,082 $0 $0 $67,034

2024 YTD $0 $4,555 $0 $0 $4,555

Total Claims Costs

Total Claims

Duration Bands - Total LTCs
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N/A columns indicate there are not enough employers available to display the information
- Claims are recorded based on the year of occurrence. For each occurrence year, transactions on claim costs and TTDs are based on a 15 month period. For
example, for claims occurring in 2023, the transaction period would be from January 1, 2023 to March 31, 2024
- YTD is January to current month of the current calendar year
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Disabling Claims include Lost Time Claims or Medical Aid Claims with Modified Work

Claim Costs - for Years: 2019 to 2024
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N/A columns indicate there are not enough employers available to display the information
- Claims are recorded based on the year of occurrence. For each occurrence year, transactions on claim costs and TTDs are based on a 15 month period. For
example, for claims occurring in 2023, the transaction period would be from January 1, 2023 to March 31, 2024
- YTD is January to current month of the current calendar year
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Severity Rate = Total TTDs / Total LTCs

Average Cost Per LTC = Total LTC Costs / Total LTCs

Severity Rates

Frequency Rates

2019 2020 2021 2022 2023 2024 YTD
Avg Cost / Claim $2,982 $10,446 $0 $11,133 $18,560 $0

2019 2020 2021 2022 2023 2024 YTD
Severity Rate 11.0 13.5 0.0 2.5 21.3 0.0

2019 2020 2021 2022 2023 2024 YTD
Frequency Rate 0.53 0.98 0.00 0.81 1.14 0.00
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N/A columns indicate there are not enough employers available to display the information
- Claims are recorded based on the year of occurrence. For each occurrence year, transactions on claim costs and TTDs are based on a 15 month period. For
example, for claims occurring in 2023, the transaction period would be from January 1, 2023 to March 31, 2024
- YTD is January to current month of the current calendar year
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Injured Worker's Age - for Years: 2019 to 2024

Temporary Total Disability Days per Lost Time Claim

Number of LTCs
(by age of injured worker and by occurrence year)

Average Severity of a Claim

LTCs with no birthdate recorded are not included in band subtotals

(by age of injured worker and by occurrence year)
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 Under 19 19 to 26 27 to 34 35 to 42 43 to 50 51 to 58 Over 58
2019 N/A N/A N/A N/A N/A N/A 1
2020 N/A 1 N/A 1 N/A N/A N/A
2021 N/A N/A N/A N/A N/A N/A N/A
2022 N/A 2 N/A N/A N/A N/A N/A
2023 N/A N/A 2 1 N/A N/A N/A
2024 YTD N/A N/A N/A N/A N/A N/A N/A

 Under 19 19 to 26 27 to 34 35 to 42 43 to 50 51 to 58 Over 58
2019 N/A N/A N/A N/A N/A N/A 11.00
2020 N/A 7.00 N/A 20.00 N/A N/A N/A
2021 N/A N/A N/A N/A N/A N/A N/A
2022 N/A 2.50 N/A N/A N/A N/A N/A
2023 N/A N/A 32.00 0.00 N/A N/A N/A
2024 YTD N/A N/A N/A N/A N/A N/A N/A
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Top 5 by Total LTCs

Top 5 by Total LTCs

Top 5 Comparison - for Years: 2019 to 2024

Part of Body

Type of Accident 2019 2020 2021 2022 2023 2024 YTD Totals

Struck by Object 1 1 0 1 0 0 3

Falls 0 0 0 1 1 0 2

Oth Vehicle Accident 0 0 0 0 1 0 1

Overexertion 0 1 0 0 0 0 1

RMI 0 0 0 0 1 0 1

Part of Body 2019 2020 2021 2022 2023 2024 YTD Totals

Head 1 0 0 1 0 0 2

Back 0 1 0 0 0 0 1

Foot(Feet)/Ank(s)/Toe(s) 0 0 0 1 0 0 1

Hand(s)/Wrist(s) 0 0 0 0 1 0 1

Knee(s) 0 0 0 0 1 0 1

Type of Accident Total LTCs
(2019 to date)

Percentage of
LTCs

Average Duration Total TTD Average LTC Costs Total LTC Costs

Struck by Object 3 37.50% 12.00 36 $8,234 $24,703

Falls 2 25.00% 32.00 64 $25,444 $50,889

Oth Vehicle Accident 1 12.50% 0.00 0 $15,411 $15,411

Overexertion 1 12.50% 7.00 7 $725 $725

RMI 1 12.50% 0.00 0 $10,092 $10,092

Totals 8 100.00% 13.38 107 $12,728 $101,821

Part of Body Total LTCs
(2019 to date)

Percentage of
LTCs

Average Duration Total TTD Average LTC Costs Total LTC Costs

Head 2 25.00% 8.00 16 $2,269 $4,538

Back 1 12.50% 7.00 7 $725 $725

Foot(Feet)/Ank(s)/Toe(s) 1 12.50% 0.00 0 $20,711 $20,711

Hand(s)/Wrist(s) 1 12.50% 0.00 0 $10,092 $10,092

Knee(s) 1 12.50% 64.00 64 $30,178 $30,178

All Others 2 25.00% 10.00 20 $17,788 $35,577

Totals 8 100.00% 13.38 107 $12,728 $101,821

Type of Accident
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- Claims are recorded based on the year of occurrence. For each occurrence year, transactions on claim costs and TTDs are based on a 15 month period. For
example, for claims occurring in 2023, the transaction period would be from January 1, 2023 to March 31, 2024
- YTD is January to current month of the current calendar year
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Top 5 by Total LTCs

Top 5 Comparison - for Years: 2019 to 2024

Nature of Injury 2019 2020 2021 2022 2023 2024 YTD Totals

Sprains/Strain 0 1 0 0 1 0 2

Fracture/Dislocation/Nerve Damage 0 0 0 1 0 0 1

Intracranial Injures 0 0 0 1 0 0 1

Open Wound 0 1 0 0 0 0 1

Oth Traumatic Injuries 0 0 0 0 1 0 1

Nature of Injury Total LTCs
(2019 to date)

Percentage of
LTCs

Average Duration Total TTD Average LTC Costs Total LTC Costs

Sprains/Strain 2 25.00% 35.50 71 $15,452 $30,903

Fracture/Dislocation/Nerve Damage 1 12.50% 0.00 0 $20,711 $20,711

Intracranial Injures 1 12.50% 5.00 5 $1,556 $1,556

Open Wound 1 12.50% 20.00 20 $20,166 $20,166

Oth Traumatic Injuries 1 12.50% 0.00 0 $15,411 $15,411

All Others 2 25.00% 5.50 11 $6,537 $13,074

Totals 8 100.00% 13.38 107 $12,728 $101,821

Nature of Injury
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